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Economics (COQP10)
(ees)

* Comsumer Theory or Behavior: Demand, Uulity, Indifference Curve, Revealed Preference Theory,
Consumer Surplus

*  Production Theory: Production Function, Law of Variable Proportions, Returns to Scale, Cost Function,
types and concepts

« Price and Output determination in Market: Perfect and Imperfict Competition (Munopoly, Price
Discrimination, Monopolistic, Duopoly and Oligopoly models) General Equilibrium. Efficiency and
Welfars: Equilibrium and cfficicncy under pure exchange andproduction: overall efficiency and welfare
economics, externality

Micro Economics:

Macro Economics:

*  National Income Accounting
® [Income and Output Detcrmination: Aggregate Demand and Aggregate Supply. Effective
Principle, Classical and Keynesian Theory

Maoney and Inflation:

*  Demand and Supply of Moncy, Mancy Multiplicr and High-Powered Moncy, Credit Creation, Role of
Rescrve Bank of India and Commercial Banks, Quantitative Theories of Moncy, Philip’s Carve
Monctary and Fiscal Policy of India and its role.

Consumption and Investment Function:

®  Permanent, Relative and Life Cycle Hypoth & i of business
mvestment and inventory imvestment, Multiplicr and Accelerator

*  Open Economy Models: Mundell sod Fleming Model (IS, LM and BP curve) , Balance ofPayments,
exchange rate determination, Purchasing Power Parity

*  Fconomic Growth: Harrod-Domra Model, Solow Model

o —
Statistical Methods in Economics:

o Mean, Mode, Median, Disperson, Skewness, Quartile Deviation, Average Deviation, Standard
s

* Comelaton

o Simple Regression Modk! Probablty Distrbution Sampling

-

Economics (COQP10)

Mathematical Methods in Economics:

¢ Scts and Vector

* Functions of onc and scveral real variables Single and Multi-vaniable optimization
o [ntegration of functions

¢ Difference equations

¢ Determinants Matrix

¢ Lincar Programming Probability

¢ Differential Equations

Indian Fconomy:
Overview of colonial cconomy:

®  Macro Trends: National Income: population; occupational structure.
*  Agriculture: Ammﬂwnmwmmm credit,
and dogy: trends in perfk and ty: famines. Raibways and lndustry:
Raitways; the de-inds i dehate; evols ] and industrial stracture; nature of \/
industrialization in the interwar peniod; constraints ko industrial breakthroughs Lasbor relations.

* Fconomy and Stae i the Imperial Content £ e h

T e o e e e B e e o e wm‘ 1. If two commos complemen e direction of change of
»  Flows and the colonial economy - cha i cross elasticity of deman een them be

.

New Economic Policy:

Public Foonomics: Public and Private Goods, Extcrmalitics, Budget, Deficits, Public Debt,Fiscal & Infirie X
Foderatism in India, \IB) Negative_- ¢ 7
»  Tanation its economic effects; dead weight boss and divtortion, efficiency and equity comsiderations, [/
tax incidence, optimal taxation (C) Positive
* Incrnsiomal Trads Thoorics: Adam Sench, Ricardo, Heckicher.Olin model and NewTrade Theorics | (1y) Zorgy d_l/-V"l A
Corcawe o Uy oropwn 5 ~“
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t‘ﬁcome effect is negative in the case of: - - e. b A j v “.(M ,-r N @
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Normal goods
superior goods
giffen goods

Juodb

5.If demand curve is more elastic than Marginal revenue will
be

A. positive.

B. Negative.

C. Straiaht line.

6lf two commodities are perfect substitutes, the shape of the
indifference curve:

1.will be a straight line

2. will a tight angle

3. will slope downwards

A wdll slama simissnsda

7.In which market situation, the firm in a particular industry
decide to join together as a single unit for the Purpose of
maximize their joint profits and to share the market?

1 Perfect competition

2 Monopoly

3 Oligopoly

4 Monopolistic competition

8.1f the income effect is positive for both the goods X and Y, then the
income consumption curve will slope: B

1. upward to the right

2, backward to the left
3. parallel to X axis

4, downward to the right

09.In which of the following kind of goods,law of demand does not

operate? n ?
(A)Normal goods * M / —5 a
(B)Giffenn goods U W -3
(Cjveblen goods
(D)both band ¢

@ mT- g J
Ql.arrange these theories into chronological order. -
1.Bertrand model. 2, Edgeworth model

3. Chamberlin model.  4.Cournot model.

5.51ckelberg model.

A.4.1325 .i e D ) -

B.4,1.2.53. ’ =5 4 é/
C.43,125 {I\{

D.4,1.235 @ NM‘J)

Li'n V&W)
N—

AP
Gifper quoi) > PT - Q1
(r° e Fve )
C.Law of marginal utily.

( Violehfon G‘E.
D Law of demand. “M‘-"

@ A Hiffen grodh oML o
I24\\11| among the following economists are associated with the —

23. Gossens first law.

A Law of equi-marginal utility.
B.Law of diminishing marginal utility

concept of Quasi rent ? JM{—K; d £ aﬂ‘ﬂ DS
A. Marshal
J. Robinson AM v"u viYSa I'A (m4 i .
D. Ricardo
Answer from the code
(1)Only I and I11
(2) L and II
(3) All the three




Answer Irom the code
(1)Only I and 111
(2) 1 and I1
(3) All the three @
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